
E-MAC NL 2004-II B.V.

Startdate interest period: 25-Apr-22 Amounts in EUR

Enddate interest period: 25-Jul-22

EURIBOR fixing for this period: -0.46300% (act/360, MF)

Target Amortization Date: 26-Jan-09

Class ISIN-code Fondscode Original Face Number of    Notes Floating Coupon

Coupon this quart. 

calc. period

Princip.Amount 

Outstanding per 25-

Apr-22

Interest payable on 

25-Jul-22

Actual Interest 

Payment

Principal 

(p)repayments

Principal + 

Interest Payment

Principal 

Amount 

Outstanding

P.A.O.  per 

Note Bondfactor

Class A XS0207208165 15085 584,000,000           1,168                        3m EURIB + 3.28% 2.81700% 57,565,381.94       36,438,279.44        199,517.76             2,096,416.38        2,295,934.14        55,468,966      47,490.55    0.09498110542

Class B XS0207209569 15086 13,000,000             26                             3m EURIB + 5.91% 5.44700% 2,705,258.39         6,235,512.23          -                          98,520.11             98,520.11             2,606,738        100,259.16  0.20051832865

Class C XS0207210906 15087 8,500,000               17                             3m EURIB + 9.09% 8.62700% 1,761,563.60         7,529,313.88          699.04                    64,152.63             64,851.67             1,697,411        99,847.70    0.19969540801

Class D XS0207211037 15088 4,500,000               9                               3m EURIB + 10.25% 9.78700% 880,781.80            4,467,624.22          1,084.23                 32,076.32             33,160.55             848,705           94,300.61    0.18860121868

Class E XS0207264077 - 3,050,000               5                               3m EURIB + 13.33% 12.86700% 3,050,000.00         6,871,578.79          21,872.50               -                        21,872.50             3,050,000        610,000.00  1.00000000000

Total 613,050,000           1,225                        65,962,985.73       61,542,308.56        223,173.53             2,291,165.44        2,514,338.97        63,671,820      

Reserve account level -                               Not Broken/Cured

Delinquent quotient 0.23% Not Broken/Cured

Liquidity facility drawn -                               Not Broken/Cured

PDL-balance -                               Not Broken/Cured

 Class 

Unpaid interest 

balance previous 

quarter

Interest Accrual 

this period

Unpaid interest 

previous quarter        

(incl. accrued 

interest)

Senior Interest part 

current Quart. Calc. 

Period

Subordinated 

Extension Interest 

part current Quart. 

Calc. Period Total payable

Actual Interest 

Payment - Senior 

Part

Actual Interest 

Payment - 

Subordinated 

Extension Interest 

Part

Unpaid interest 

balance

Class A 35,773,634.73             254,735.11             36,028,369.84        -                            409,909.60             36,438,279.44        -                         199,517.76             36,238,761.68        

Class B 6,114,080.52               84,183.59               6,198,264.11          -                            37,248.12               6,235,512.23          -                         -                          6,235,512.23          

Class C 7,331,030.35               159,868.80             7,490,899.15          699.04                      37,715.69               7,529,313.88          699.04                   -                          7,528,614.84          

Class D 4,338,502.45               107,331.78             4,445,834.23          1,084.23                   20,705.76               4,467,624.22          1,084.23                -                          4,466,539.99          

Class E 6,559,045.39               213,332.40             6,772,377.79          21,872.50                 77,328.50               6,871,578.79          21,872.50              -                          6,849,706.29          

Total 60,116,293.44             819,451.68             60,935,745.12        23,655.77                 582,907.67             61,542,308.56        23,655.77              199,517.76             61,319,135.03        

Date

Note class A - start 

balance

Interest Accrual 

this period

Unsettled interest 

previous quarter

(incl. accrued 

senior interest)

 Senior Interest part 

current Quart. Calc. 

Period  Total receivable 

 Automatically 

transferred to 

interest deficiency 

ledger as 

subordinated 

interest 

Settled through 

delayed payment Current balance Date

Note class B - 

start balance

Interest 

Accrual this 

period

Unsettled 

interest 

previous 

quarter

(incl. 

accrued 

senior 

interest)

 Senior Interest 

part current Quart. 

Calc. Period 

 Total 

receivable 

 Automatically 

transferred to 

interest deficiency 

ledger as 

subordinated 

interest 

Settled 

through 

delayed 

payment

Current 

balance

25-Apr-16 -                               -                          -                          (5,326.08)                  (5,326.08)                (5,326.08)                -                         -                          25-Apr-17 -                        -                   -               (166.40)                 (166.40)         (166.40)                  -         -         

25-Jul-16 -                               -                          -                          (38,415.52)                (38,415.52)              (38,415.52)              -                         -                          25-Jul-17 -                        -                   -               (264.68)                 (264.68)         (264.68)                  -         -         

25-Oct-16 -                               -                          -                          (52,466.56)                (52,466.56)              (52,466.56)              -                         -                          25-Oct-17 -                        -                   -               (267.54)                 (267.54)         (267.54)                  -         -         

25-Jan-17 -                               -                          -                          (55,421.60)                (55,421.60)              (55,421.60)              -                         -                          25-Jan-18 -                        -                   -               (180.44)                 (180.44)         (180.44)                  -         -         

25-Apr-17 -                               -                          -                          (56,122.40)                (56,122.40)              (56,122.40)              -                         -                          25-Apr-18 -                        -                   -               (102.70)                 (102.70)         (102.70)                  -         -         

25-Jul-17 -                               -                          -                          (55,853.76)                (55,853.76)              (55,853.76)              -                         -                          25-Jul-18 -                        -                   -               (103.74)                 (103.74)         (103.74)                  -         -         

25-Oct-17 -                               -                          -                          (56,472.80)                (56,472.80)              (56,472.80)              -                         -                          25-Oct-18 -                        -                   -               (12.48)                   (12.48)           (12.48)                    -         -         

25-Jan-18 -                               -                          -                          (55,912.16)                (55,912.16)              (55,912.16)              -                         -                          25-Oct-19 -                        -                   -               (584.22)                 (584.22)         (584.22)                  -         -         

25-Apr-18 -                               -                          -                          (54,101.76)                (54,101.76)              (54,101.76)              -                         -                          27-Jan-20 -                        -                   -               (898.82)                 (898.82)         (898.82)                  -         -         

25-Jul-18 -                               -                          -                          (53,307.52)                (53,307.52)              (53,307.52)              -                         -                          28-Apr-20 -                        -                   -               (680.68)                 (680.68)         (680.68)                  -         -         

25-Oct-18 -                               -                          -                          (50,737.92)                (50,737.92)              (50,737.92)              -                         -                          26-Oct-20 -                        -                   -               (1,322.36)              (1,322.36)      (1,322.36)               -         -         

25-Jan-19 -                               -                          -                          (48,004.80)                (48,004.80)              (48,004.80)              -                         -                          25-Jan-21 -                        -                   -               (1,785.16)              (1,785.16)      (1,785.16)               -         -         

25-Apr-19 -                               -                          -                          (43,087.52)                (43,087.52)              (43,087.52)              -                         -                          26-Apr-21 -                        -                   -               (1,994.20)              (1,994.20)      (1,994.20)               -         -         

25-Jul-19 -                               -                          -                          (43,274.40)                (43,274.40)              (43,274.40)              -                         -                          26-Jul-21 -                        -                   -               (1,958.58)              (1,958.58)      (1,958.58)               -         -         

25-Oct-19 -                               -                          -                          (57,010.08)                (57,010.08)              (57,010.08)              -                         -                          25-Oct-21 -                        -                   -               (1,837.68)              (1,837.68)      (1,837.68)               -         -         

27-Jan-20 -                               -                          -                          (63,445.76)                (63,445.76)              (63,445.76)              -                         -                          25-Jan-22 -                        -                   -               (1,758.64)              (1,758.64)      (1,758.64)               -         -         

28-Apr-20 -                               -                          -                          (56,169.12)                (56,169.12)              (56,169.12)              -                         -                          25-Apr-22 -                        -                   -               (1,645.02)              (1,645.02)      (1,645.02)               -         -         

27-Jul-20 -                               -                          -                          (6,482.40)                  (6,482.40)                (6,482.40)                -                         -                          25-Jul-22 -                        -                   -               (977.86)                 (977.86)         (977.86)                  -         -         

26-Oct-20 -                               -                          -                          (66,961.44)                (66,961.44)              (66,961.44)              -                         -                          

25-Jan-21 -                               -                          -                          (75,779.84)                (75,779.84)              (75,779.84)              -                         -                          

26-Apr-21 -                               -                          -                          (78,594.72)                (78,594.72)              (78,594.72)              -                         -                          

26-Jul-21 -                               -                          -                          (74,553.44)                (74,553.44)              (74,553.44)              -                         -                          

25-Oct-21 -                               -                          -                          (71,540.00)                (71,540.00)              (71,540.00)              -                         -                          

25-Jan-22 -                               -                          -                          (68,608.32)                (68,608.32)              (68,608.32)              -                         -                          

25-Apr-22 -                               -                          -                          (63,679.36)                (63,679.36)              (63,679.36)              -                         -                          

25-Jul-22 -                               -                          -                          (48,460.32)                (48,460.32)              (48,460.32)              -                         -                          

The negative euribor is resulting in a negative amount of senior interest on the A- and B-note. As the transaction documentation is not explicitly stating anything related to this situation, it is currently decided to  

floor this interest part at zero and to present this in the distribution report.

Until final assessment is done on how to process negative interest amounts a ledger will be maintained. As long as senior interest is floored, it will automatically be included in the subordinated interest part, 

which is made visible in the above table.

As per 25 July 2022

Information as at 25th July 2022

Target amortisation events

4) There may not be any balance on the principle deficiency ledger

QUARTERLY DISTRIBUTION REPORT

Overview interest settlements due to negative euriborOverview interest settlements due to negative euribor

Interest Deficiency Ledger

Not broken/Cured

On the target amortization date and any quarterly payment day thereafter the notes will redeem in a different way (using the notes 

redemption available amount) unless any target amortization event has occurred and is not cured.

1) Reserve account level: The balance on the reserve account may not be less than the reserve account target level

2) The delinquent quotient (the sum of the principle amount outstanding of the mortgage receivables that are more than 60 days in arrear 

divided by the aggregate principle amount outstanding of the mortgage receivables) may not be above 1.5%

3) Any drawing under the liquidity facility is not repaid, or a drawing is made on the quarterly payment date


