
E-MAC DE 2007-I B.V. QUARTERLY DISTRIBUTION REPORT

Startdate interest period: 25-Feb-21 Amounts in EUR

Enddate interest period: 25-May-21

EURIBOR fixing for this period: -0.54000% (act/360, MF)

Target Amortisation Date 25-Nov-11

Class ISIN-code Original Face

Number of    

Notes Floating Coupon

Coupon this quart. 

calc. period

Princip.Amount 

Outstanding per 

25-Feb-21

Interest 

payable on    

25-May-21

Actual Interest 

Payment

Principal 

(p)repayments

Principal + 

Interest Payment

Principal 

Amount 

Outstanding P.A.O.  per Note Bondfactor

Class A1 XS0322554774 19,500,000       195                       3m EURIB+ 1.28% 0.74000% 211,414                273,196.89       41.81                 186,417.80        186,459.61          24,996               128.18               0.00128184666

Class A2 XS0322556472 443,300,000     4,433                    3m EURIB+ 1.68% 1.14000% 4,806,140             12,273,619.19  -                     4,237,897.95     4,237,897.95       568,242             128.18               0.00128184454

Class B XS0322556985 39,100,000       391                       3m EURIB+ 3.50% 2.96000% 39,100,000           7,446,114.40    34,799.00          -                    34,799.00            39,100,000        100,000.00        1.00000000000

Class C XS0322557017 33,500,000       335                       3m EURIB+ 5.25% 4.71000% 33,500,000           10,029,689.56  71,224.72          -                    71,224.72            33,500,000        100,000.00        1.00000000000

Class D XS0322557520 13,900,000       139                       3m EURIB+ 7.75% 7.21000% 13,900,000           8,149,563.86    -                     -                    -                       13,900,000        100,000.00        1.00000000000

Class E XS0322557876 8,300,000         83                         3m EURIB+ 5.00% 4.46000% 8,300,000             3,595,409.87    -                     -                    -                       8,300,000          100,000.00        1.00000000000

Class F XS0322558411 12,300,000       123                       3m EURIB+ 10.00% 9.46000% 3,697,190             5,111,334.97    -                     -                    -                       3,697,190          30,058.46          0.30058459304

Total 569,900,000     5,699                    103,514,743.93    46,878,928.74  106,065.53        4,424,315.75     4,530,381.28       99,090,428        

No interest payment on Class D Notes, Class E Notes and Class F Notes due to insufficient funds in Priority of Payments

13,940,000.00  

9.96%

-                    

30,207,832.12  

Interest Deficiency Ledger

Class

Unpaid interest 

balance previous 

quarter

 Interest 

Accrual this 

period 

Unpaid interest 

previous quarter        

(incl. accrued 

interest)

Senior Interest part 

current Quart. Calc. 

Period

Subordinated 

Extension Interest 

part current Quart. 

Calc. Period

Total payable

Actual Interest 

Payment 

Senior Part

Actual Interest 

Payment 

Subordinated 

Extension 

Interest Part

Unpaid interest 

balance

Class A1 272,311.94               498.18              272,810.12           41.81                       344.96                     273,196.89           41.81                -                     273,155.08        

Class A2 12,225,618.02          34,455.87         12,260,073.89      -                           13,545.30                12,273,619.19      -                    -                     12,273,619.19   

Class B 7,107,974.71            52,014.58         7,159,989.29        34,799.00                251,326.11              7,446,114.40        34,799.00         -                     7,411,315.40     

Class C 9,528,656.71            110,953.27       9,639,609.98        71,224.72                318,854.86              10,029,689.56      71,224.72         -                     9,958,464.84     

Class D 7,763,419.43            138,380.79       7,901,800.22        101,717.11              146,046.53              8,149,563.86        -                    -                     8,149,563.86     

Class E 3,465,680.18            38,212.97         3,503,893.15        91,516.72                -                           3,595,409.87        -                    -                     3,595,409.87     

Class F 4,910,035.85            114,832.10       5,024,867.95        31,625.36                54,841.66                5,111,334.97        -                    -                     5,111,334.97     

Total 45,273,696.84          489,347.76       45,763,044.60      330,924.72              784,959.42              46,878,928.74      106,065.53       -                     46,772,863.21   

Date

Note class A2

start balance

Interest 

Accrual this 

period

Unsettled interest 

previous quarter

(incl. accrued 

senior interest)

 Senior Interest part 

current Quart. Calc. 

Period  Total receivable 

 Automatically 

transferred to 

interest 

deficiency ledger 

as subordinated 

interest 

Settled through 

delayed 

payment Current balance

25-Nov-19 -                            -                    -                        (1,021.30)                 (1,021.30)                 (1,021.30)              -                    -                     

25-Feb-20 -                            -                    -                        (392.12)                    (392.12)                    (392.12)                 -                    -                     

26-May-20 -                            -                    -                        (568.58)                    (568.58)                    (568.58)                 -                    -                     

25-Nov-20 -                            -                    -                        (2,155.40)                 (2,155.40)                 (2,155.40)              -                    -                     

25-Feb-21 -                            -                    -                        (2,373.95)                 (2,373.95)                 (2,373.95)              -                    -                     

25-May-21 -                            -                    -                        (1,663.46)                 (1,663.46)                 (1,663.46)              -                    -                     

The negative euribor is  resulting in a negative amount of senior interest on the A2-note. As the transaction documentation is not explicitly stating anything related to this situation, it is currently decided to  

floor this interest part at zero and to present this in the distribution report.

Until final assessment is done on how to process negative interest amounts a ledger will be maintained. As long as senior interest is floored, it will automatically be included in the subordinated interest part, 

which is made visible in the above table.

Information as at 25th May 2021

3) Any drawing under the liquidity facility is not repaid, or a drawing is made on the quarterly payment date

4) There may not be any balance on the principle deficiency ledger

Reserve account level shortage

Target amortisation events

Failed
Liquidity facility drawn

PDL-balance

Failed

Failed

Not Broken/Cured

Failed

On the target amortization dat and any quarterly payment day thereafter the notes will redeem in a different way (using the notes 

redemption available amount) unless any target amortization event has occurred and is not cured.

1) Reserve account level: The balance on the reserve account may not be less than the reserve account target level

2) The delinquent quotient (the sum of the principle amount outstanding of the mortgage receivables that are more than 60 days in arrear 

devided by the aggregate principle amount outstanding of the mortgage receivables) may not be above 1.5%

Overview interest settlements due to negative euribor

Delinquent quotient

As per 25 May 2021


