V.

E-MAC NL 2004-1l B

QUARTERLY DISTRIBUTION REPORT

Amounts in EUR

Startdate interest period: 25-Jan-18 Information as at 25th April 2018
Enddate interest period: 25-Apr-18
EURIBOR fixing for this period: -0.32800% (act/360, MF)
Target Amortization Date: 26-Jan-09 As per 25 April 2018
Coupon this | Princip.Amount Principal
quart. calc. | Outstanding per | Interest payable |Actual Interest Principal Principal + Amount P.A.O. per
Class ISIN-code Fondscode Original Face | Number of Notes | Floating Coupon period 25-Jan-18 on 25-Apr-18 Payment (p)repayments |Interest Payment| Outstanding Note Bondfactor
Class A XS0207208165 15085 584,000,000 1,168 | 3m EURIB + 3.28% 2.95200% 109.294.740 27,629.367.49 343,987.68 2,791,749.83 3,135,737.51 106.502,990 91.184.07 | 0.18236813429
Class B XS0207209569 15086 13,000,000 26 | 3m EURIB + 5.91% 5.58200% 5,136,256 4,095,858.00 - - - 5,136,256 | 197.548.29 | 0.39509658101
Class C XS0207210906 15087 8.500,000 17 | 3m EURIB + 9.09% 8.76200% 3.344,538 4,418,304.11 2,441.54 - 2,441.54 3,344,538 | 196,737.56 | 0.39347511761
Class D XS0207211037 15088 4,500,000 9 |3m EURIB +10.25%|  9.92200% 1.672.269 2,519,350.59 2,600.37 - 2,600.37 1,672,269 | 185.807.69 | 0.37161538885
Class E XS0207264077 - 3.050.000 5 |3m EURIB + 13.33%| _13.00200% 3.050.000 2,985,047.96 22,661.50 - 22,661.50 3.050.000 | 610.000.00 1.00000000000
Total 613,050,000 1,225 122,497,804 41,647,928.14 371,691.09 2,791,749.83 3,163,440.92 119,706,054
Target amortisation events
On the target amortization date and any quarterly payment day thereafter the notes will redeem in a different way (using the notes
|redemoption available amount) unless any target amortization event has occurred and is not cured.
1) Reserve account level: The balance on the reserve account may not be less than the reserve account target level
2) The delinquent quotient (the sum of the principle amount outstanding of the mortgage receivables that are more than 60 days in
arrear divided by the principle amount outstanding of the mortgage bles) may not be above 1.5%
3) Any drawing under the liquidity facility is not repaid, or a drawing is made on the quarterly payment date
4) There may not be any balance on the principle deficiency ledger
Reserve account level - Not Broken/Cured
Delinauent quotient 1.77%]Broken Broken
Liquidity facility drawn - Not Broken/Cured
PDL-balance - [Not Broken/Cured
Interest Deficiency Ledger
Actual Interest
Unpaid interest Subordinated Payment -
Unpaid interest previous quarter | Senior Interest part | Extension Interest Actual Interest Subordinated
balance previous| Interest Accrual (incl. accrued | current Quart. Calc. | part current Quart. Payment - Extension Interest |Unpaid interest|
Class quarter this period interest) Period Calc. Period Total payable Senior Part Part balance
Class A 26,626,268.19 196,501.86 26,822,770.05 - 806,597.44 | 27,629,367.49 - 343,987.68 | 27,285,379.81
Class B ,968,796.90 55,384.56 4,024,181.46 - 71,676.54 4,095,858.00 - - 4,095,858.00 |
Class C 4,251,903.97 93,137.96 4,345,041.93 2,441.54 70,820.64 4,418,304.11 2,441.54 - 4,415,862.57 |
Class D ,417,894.09 59,975.86 ,477,869.95 2,600.37 38,880.. ,519,350.59 2,600.37 - ,516,750..
Class E ,795,054.46 90,853.25 ,885,907.71 22,661.50 76,478.75 ,985,047.96 22,661.50 - 9 86.4
Total 40,059,917.61 495,853.48 40,555,771.09 27,703.41 1,064,453.64 | 41,647,928.14 27,703.41 343,987.68 | 41,276,237
Overview interest settlements due to negative euribor Overview interest settlements due to negative euribor
Unsetted
Automatically interest
transferred to previous Automatically
Unsettled interest quarter transferred to
interest previous deficiency (incl. interest deficiency | Settled
quarter Senior Interest part ledger as Settled through accrued Senior Interest ledger as through
Note class A - Interest Accrual (incl. accrued | current Quart. Calc. subordinated delayed Note class B - |Interest Accrual senior part current Quart. Total subordinated delayed | Current
Date start balance this period senior interest) Period Total receivable interest payment Current balance Date start balance this period interest) Calc. Period receivable interest payment | balance
25-Apr-16 - - - (5.326.08) (5.326.08) (5.326.08) - - 25-Apr-17 - - - (166.40) (166.40) (166.40) - -
25-Jul-16 - - - (38.,415.52 (38.415.52) (38,415.52) - - 25-Jul-17 - - - (264.68) (264.68) (264.68) - -
25-Oct-16 - - - (52,466.56) (52,466.56) (52,466.56) - - 25-Oct-17 - - - (267.54) (267.54) (267.54) - -
25-Jan-17 - - - (55.421.60) (55.421.60! (55,421 .60 - - 25-Jan-18 - - - (180.44) (180.44) (180.44) - -
25-Apr-17 - - - (56,122.40) (56,122.4 (56,122.4 - - 25-Apr-18 - - - (102.70) (102.70) (102.70) - -
25-Jul-17 - - - (55,853.7 (55,853. (55,853. - -
25-Oct-17 - - - (56,472.80 (56,472. (56,472. - -
25-Jan-18 - - - (55,912.1 (55,912. (55,912. - -
25-Apr-18 - - B (54,101.7 (54,101 (54,101 B -

The neaative euribor is resulting in a negative amount of senior interest on the A- and B-note. As the transaction documentation is not explicitly statina anvthing related to this situation, it is currently decided to
floor this interest part at zero and to present this in the distribution report.
Until final assessment is done on how to process neaative interest amounts a ledaer will be maintained. As long as senior interest is floored. it will automatically be included in the subordinated interest part,
which is made visible in the above table.




