
E-MAC NL 2004-I B.V. QUARTERLY DISTRIBUTION REPORT 

Startdate interest period: 25-Jul-18 Amounts in EUR

Enddate interest period: 25-Oct-18

EURIBOR fixing for this period: -0.32100% (act/360, MF)

Target Amortization Date: 25-Apr-08

Class ISIN-code Fondscode Original Face Number of    Notes Floating Coupon

Coupon this 

quart. calc. 

period

Princip.Amount 

Outstanding per 

25-Jul-18

Interest 

payable on     

25-Oct-18

Actual Interest 

Payment

Principal 

(p)repayments

Principal + 

Interest 

Payment

Principal 

Amount 

Outstanding

P.A.O.  per 

Note Bondfactor

Class A XS0188806870 14688 763,000,000       1,526                      3m EURIB + 2.26% 1.93900% 100,599,909        26,051,894.35 341,228.86      4,120,692.60    4,461,921.46     96,479,216.72    63,223.60        0.12644720408

Class B XS0188807506 14689 17,500,000         35                           3m EURIB + 4.10% 3.77900% 4,874,885            2,911,166.41   1,607.20          199,681.14       201,288.34        4,675,204.33      133,577.27      0.26715453339

Class C XS0188807928 14690 12,000,000         24                           3m EURIB + 5.50% 5.17900% 3,323,786            2,669,571.89   4,918.08          136,146.23       141,064.31        3,187,639.32      132,818.30      0.26563660990

Class D XS0188808819 14691 7,500,000           15                           3m EURIB + 7.50% 7.17900% 1,994,271            1,634,515.71   14,927.55        81,687.74         96,615.29         1,912,583.59      127,505.57      0.25501114550

Class E XS0188810047 - 4,000,000           8                             3m EURIB + 4.25% 3.92900% 4,000,000            1,594,770.21   -                  -                    4,000,000.00      500,000.00      1.00000000000

Total 804,000,000       1,608                      114,792,851.67   34,861,918.56 362,681.69      4,538,207.71    4,900,889.40     110,254,644       

Reserve account level -                     Not Broken/Cured

Delinquent quotient 0.90% Not Broken/Cured

Liquidity facility drawn -                     Not Broken/Cured

PDL-balance -                     Not Broken/Cured

 Class 

Unpaid interest 

balance 

previous quarter

Interest Accrual 

this period

Unpaid interest 

previous quarter        

(incl. accrued 

interest)

Senior Interest part 

current Quart. 

Calc. Period

Subordinated 

Extension Interest 

part current Quart. 

Calc. Period Total payable

Actual Interest 

Payment - Senior 

Part

Actual Interest 

Payment - 

Subordinated 

Extension Part

Unpaid interest 

balance

Class A 25,427,397.52    125,998.41             25,553,395.93    -                         498,498.42            26,051,894.35 -                      341,228.86      25,710,665.49 

Class B 2,836,692.36     27,395.20               2,864,087.56      1,607.20                 45,471.65              2,911,166.41   1,607.20             -                  2,909,559.21   

Class C 2,591,284.62     34,296.23               2,625,580.85      4,918.08                 39,072.96              2,669,571.89   4,918.08             -                  2,664,653.81   

Class D 1,569,140.19     28,787.97               1,597,928.16      14,927.55               21,660.00              1,634,515.71   14,927.55            -                  1,619,588.16   

Class E 1,539,152.80     15,454.29               1,554,607.09      40,163.12               -                        1,594,770.21   -                      -                  1,594,770.21   

Total 33,963,667.49    231,932.09             34,195,599.58    61,615.95               604,703.03            34,861,918.56 21,452.83            341,228.86      34,499,236.88 

Date

Note class A - 

start balance

Interest Accrual 

this period

Unsettled 

interest previous 

quarter

(incl. accrued 

senior interest)

 Senior Interest 

part current Quart. 

Calc. Period  Total receivable 

 Automatically 

transferred to 

interest 

deficiency 

ledger as 

subordinated 

interest 

Settled through 

delayed payment

Current 

balance

25-Jul-16 -                     -                         -                     (23,958.20)              (23,958.20)             (23,958.20)      -                      -                  

25-Oct-16 -                     -                         -                     (39,523.40)              (39,523.40)             (39,523.40)      -                      -                  

25-Jan-17 -                     -                         -                     (43,231.58)              (43,231.58)             (43,231.58)      -                      -                  

25-Apr-17 -                     -                         -                     (45,154.34)              (45,154.34)             (45,154.34)      -                      -                  

25-Jul-17 -                     -                         -                     (44,833.88)              (44,833.88)             (44,833.88)      -                      -                  

25-Oct-17 -                     -                         -                     (43,521.52)              (43,521.52)             (43,521.52)      -                      -                  

25-Jan-18 -                     -                         -                     (41,812.40)              (41,812.40)             (41,812.40)      -                      -                  

25-Apr-18 -                     -                         -                     (39,309.76)              (39,309.76)             (39,309.76)      -                      -                  

25-Jul-18 -                     -                         -                     (38,546.76)              (38,546.76)             (38,546.76)      -                      -                  

25-Oct-18 -                     -                         -                     (36,242.50)              (36,242.50)             (36,242.50)      -                      -                  

The negative euribor is  resulting in a negative amount of senior interest on the A-note. As the transaction documentation is not explicitly stating anything related to this situation, it is currently decided to  

floor this interest part at zero and to present this in the distribution report.

Until final assessment is done on how to process negative interest amounts a ledger will be maintained. As long as senior interest is floored, it will automatically be included in the subordinated interest part, 

which is made visible in the above table.

Overview interest settlements due to negative euribor

Interest Deficiency Ledger

As per 25 October 2018

Information as at 25th October 2018

Target amortisation events

4) There may not be any balance on the principle deficiency ledger

Not broken/Cured

On the target amortization dat and any quarterly payment day thereafter the notes will redeem in a different way (using the 

notes redemption available amount) unless any target amortization event has occurred and is not cured.

1) Reserve account level: The balance on the reserve account may not be less than the reserve account target level

2) The delinquent quotient (the sum of the principle amount outstanding of the mortgage receivables that are more than 60 

days in arrear devided by the aggregate principle amount outstanding of the mortgage receivables) may not be above 1.5%

3) Any drawing under the liquidity facility is not repaid, or a drawing is made on the quarterly payment date


